348                         HISTORY  OF THE
CHAP,    a paper signed by Mr. Thornhill, concurring with
VYVTTT
___' Mr. Tucker, both in his objections and recommend-
ation, and a letter signed by Mr. Astell and thirteen
other directors.* A motion was then made, similar
all arrangements connected with India must be thrown into a
state of utter confusion.
" 2nd, We should he exposed to a destructive competition in
the course of conducting the Company's trade, and the eager ad-
venturers who would instantly rush into the tea trade would soon
render it the source of loss to both parties.
" 3rd. However unjustly, we should probably be burthened
with the home bond debt, without having any means of relief
against the king's government.
" 4th. That government might even interpose difficulties in
the way of our obtaining reimbursement of the large sum which
has been advanced from our commercial funds for territorial pur-
poses,
" 5th. A question might be raised as to our right to appro-
priate heretofore any commercial profits to the augmentation of
our commercial capital.
" 6th. The king's ministers might demur to the] admission of
our just claim to our lands and estates, our forts, factories, and
other buildings on the territory and islands of India; and although
such a proceeding would he unjust in the extreme, we must 'not
conceal from ourselves, that such a contingency may occur, and
that, if these and other arbitrary proceedings of the kind should
be resorted to, the value of our commercial property must be
materially affected, and it might be found difficult to realize for
the proprietors even their capital of twelve millions."
* The letter follows. The Directors who signed it were,
William Astell, Esq., William Stanley Clarke, Esq., George
Kaikes, Esq., Henry Shank, Esq., Sir William Young, Bart.,
Russell Ellice, Esq., William Butterworth Bayley, Esq., Richard
Jenkins, Esq. (now Sir Richard Jenkins, G. C. B.), George Lyall,
Esq., John Cotton, Esq., J. P. Muspratt, Esq., Henry Alexander,
Esq., John Masterman, Esq., and Colonel Lushington (now
Major-General Sir James Law Lushington, G. C. B.)
" We feel called upon, in consequence of the dissent of the